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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. +

I am aware that Wal-Mart ha,s stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Their assurances that the oReration will remain narrow ring hollow in the
context of the comRan~'s historv and corcorate chilosochv. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a ~)tretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving them out of business. This is a theory, it is a fact. For example,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware store~i, 42% of
variety stores, 26% of department stores, and 25% of building materials stores WE~re driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequence~) of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local

Post Office Drawer E. JackSboro, Texas 76458 Phone 940.567-5591 Fax940-567-5597

"",. -,tiO" ", , III



..
THE FIRST NATIONAL BANK :.

~::~~;
I

JACKSBORO.TEXAS

merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this ngtion on a

1QQ.Qy.

Congress has reaffirmed our nation's long standing policy against the mixing 01: banking
and commerce, and with good reason. Mixing banking and commerce woulld create
serious confiicts of interest and distort credit decisions. The impartiai aliocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a ,
dangerous concentration of economic power and resources that would posle severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. ,Our nation cannot afford to take that risk to save 1Wcil-Mart a
cou(;!le of (;!ennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

de(;!osit insurance.

Sincerely,

~~ q.~Q..In~

First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. '

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Ib§r assurances that the ogeration will remain narrow ring hollow in the
context of the comRan~'s history and corgorate ohilosoohv. This is Wal-Mar1:'s fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a s;tretch to
conclude that somewhere down the road, Wal-Mart will be amending its busines!> plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving them out of business. This is a theory, it is a fact. For E~xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences. of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural

disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world coulld do the
same thing to community banks. The FDIC would be ill-advised to set this n-ation on a

tQQgy.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. fviixing banking and commerce woullj create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Miart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its s'uppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would pr'Dduce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or World com? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Qur nation cannot afford to take that risk to save W21-Mart a
couRle of Rennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deRosit insurance.

Sincerely,

1( u.iI1'..i ~
First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458
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..Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:
"

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose

a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC chlarter in Utah.
I am skeptical. I~,surances that the ogeration will remain narrow ring hollow in the
context of the comgan'~~'s histo~ and coroorate ghilosoghv. This is Wal..Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much olf a stretch to
conclude that somewhere down the road, VVal-Mart wiii be amending 1tS business plan to

, allow it to offer a full array of banking services. This must not be allowed to happen.

Wal-Mart has a long histo of destabilizin communities b undercuttin >rices of local
merchants and driving tbem out of business. This is a theory, it is a fact. For example, .
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural

disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business anld steal their
customers, which is just what they did. The largest company in the world ~:ould do the
same thing to community banks. The FDIC would be ill-advised to set tt1i§ nation on a

1QQ.Qy..

Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and commerce ~vould create

, serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a 'W;~I-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers

to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank ~ould produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron o~'ned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability andl pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couQle of Qennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deQosit insuranc;.e...

Sincerely,

JC~~d1Jv
First National Bank of Jack~iboro
PO Drawer E
Jacksboro TX 76458
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Mr. John F. Carter =a

Regional Director ~
Federal Deposit Insurance Corporation 0
25 Jessie Street at Ecker Square, Suite 2300 ,'~
San Francisco, CA 95105 , ,\""~f

\~,...
Re: Comments Regarding FDIC Application #20051977; Wal-Mart

Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, c~nd pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. I.tLe.ir assurances that the oRe ration will remain narrow ring hollow in the
context of the comRan~'s h!isto~ and corRorate RhilosORh~. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to ~grow the
company and provide financial services to its customers. It is not much of a sitretch to
conclude that somewhere down the road, Wal-Mart will be amending its busines:s plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving theml out of business. This is a theory, it is a fact. For 13xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequencesi of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

1QQgy.

Congress has ieaffirmed our nation's iong standing poiicy against the mixing 01: banking
I and commerce, and with good reason. Mixing banking and commerce woulld create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couRle of Rennies on each credit and debit transaction.I 

For the sake of the community banks of our nation and the customers and communities

we serve, please do not allow Wal-Mart to get into the banking business. Make a

deRosit insurance.
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Ih.elrJ3ssurances that the operation will remain narrow ring hollow in the
context of the compan~'s histo[y and coroorate philosoph~. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not mu~h of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivinc) them out of business. This is a theory, it is a fact. For 13xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequen~es of those
statistics, and the impact it had on the state of Iowa! Communities re~over from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did, The largest company in the world could do the
same thing to community banks, The FDIC would be ill-advised to set this n~:ion on a

1QQgy.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
I and commerce, and with good reason. Mixing banking and commerce would create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers'
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulied down
our entire financial system. Our nation cannot afford to take that risk to save Wsll-Mart a
cougle of gennies on E~ach credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

degosit insurance.

SinCerelY/)
j'a/Yr 'L 111j~,t<J-.fJ""),J

First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. ~3ssurances that the operation will remain narrow ring hollow in the
context of the company's histo[y and coroorate philosophy. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart wi!! be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivina them out of business. This is a theory, it is a fact. For I~xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural

disasters; man-made ones are much longer lasting.

Wal-Mart did not open stor.es in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

.tQQgy.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
..and commerce, and 'liVith good reason. Mixing banking and commerce would create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
cougle of gennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

degosit insurance.

Sincerely,

~ill ~ a Q~A.!._'('..(...j

First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Their as~u~~nces that the oQeration will remain narrow ring holl~~~

c~ntex~ ~f th~ QomDan~'s histo~ and corDorate QhilosoQh~. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

Wal-Mart has a Ion histo of destabilizin communities b undercuttin rice~s of local
merchants and driving them out of business. This is a theory, it is a fact. For f~xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores., 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local

"
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world coulld do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

~.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
I and commerce, and with good reason. Mixing banking and commerce woulld create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pOSE~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couple of pennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deposit insurance.

Sincerely I

~ IAA.. ~~ ~S

First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458
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\,,.
Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe

.strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk, to our nation's economy. t'

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Ib.§.iLassurances that the oReration will remain narrow ring hollow in the
context of the comRany's histo~ and corRorate RhilosORhv. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a ~,tretch to
conclude that somewhere doyvn the road, V'v'al-Mart vvill be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin(J them out of business. This is a theory, it is a fact. For ~axample,
when Wal-Mart enter,ed Iowa, 50% of clothing stores, 30% of hardware stores" 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequence~, of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and slteal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nal:ion on a

1QQgy.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
I and commerce, and with good reason. ~vI1ixing banking and Commerce v.Jould create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pOSE~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wcll-Mart a
couRle of Rennies on E~ach credit and debit transaction.

For the sake of the community banks of our nation and the customers and comlmunities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deRosit insurance.

Sincerely,

?" !():mJ/Zl1 S {iY b ( (!U tZA -
Fi t ~;~i~nal~ank of JaCkSboro{) .-

P Drawer E
Jacksboro TX 76458

I
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federali deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC chartelr in Utah.
I am skeptical. Ihej[j3ssurances that the oQeration will remain narrow ring hollow in the
context of the comQany's histo[y and corQorate Qhilosoohy. This is Wal-Mant's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
compan~' and provide financial se~Jices to its customers. It is not much of a sitretch to
conclude that somewhere down the road, Wal-Mart will be amending its busines~) plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin~) them out of business. This is a theory, it is a fact. For I~xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequencesi of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities t-o be civic partners with local
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merchants; they opened stores to drive local merchants out of business and s1:eal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

1Q.dgy..

Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and commerce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned, a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couRle of Rennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deRosit insurance.

Sincerely,

I;: ~ crvtJ.,--
al B&flK of JacksbofO
E

Jacksboro TX 76458
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. ~assurances that the oQeration will remain narrow ring hollow in the
context of the comQany's histo[y and corQorate QhilosoQhy. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a ~)tretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving them out of business. This is a theory, it is a fact. For laxample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores" 42% of
variety stores, 26% of department stores, and 25% of building materials stores we~re driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's colmpetitors
and denying consumer choice? I think not. Think of the economic consequence~j of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local I
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this na'tion on a

~.

Congress has reaffirmed our nation's long standing policy against the mixing 01~ banking
I and commerce, and with good reason. Mixing banking and commerce woulid create

serious confiicts of interest and distort credit decisions. The impartiai allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its s.uppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would poSt~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save W~II-Mart a
cougle of gennies on each credit and debit transaction.

I For the sake of the community banks of our nation and the customers and comlmunities

we serve, please do not allow Wal-Mart to get into the banking business. Make a

degosit insurance.

Irst National Ban~Sboro
PO Drawer E
Jacksboro TX 76458

t
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Mr. John F. Caiter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker ancj believe

, strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its

network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Ib.ejrJ3ssurances that the operation will remain narrow ring hollow in the
context of the company's histo~ and corporate philosophy. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to 'grow the
company and provide financial services to its customers. It is riot much of a sitretch to
conclude that somewhere down the road, Wal-Mart will be amending its busines:; plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin~1 them out of business. This is a theory, it is a fact. For example,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores we,re driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences, of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world cou~d do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

1QQ.gy.

Congress has reaffirmed our nation's long standing policy against the mixing of: banking
I and commerce, and with good reason. Mixing banking and commerce would create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pOSt~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
cougle of gennies on E!ach credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

degosit insurance.

Sincerely,

u~ L ~ \::?,U( ~ ~""t.i")

First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458

1
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Their assurances that the oQeration will remain narrow ring hollow in the
context of the comoany's historv and corQorate QhilosoQhy. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a fuli array of banking services. This must not be allowed to happen.

merchants and driving them out of business. This is a theory, it is a fact. For example,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware store!;, 42% of
variety stores, 26% of department stores, and 25% of building materials stores Wf~re driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's cc'mpetitors
and denying consumer choice? I think not. Think of the economic consequences of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and s1:eal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

1QQ.Qy..

Congress has reaffirmed our nation's long standing policy against the mixing of banking
I and commerce, and with good reason. Mixing banking and commerce would create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of OIJr financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pOSE~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save WEll-Mart a
couQle of Qennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deQosit insurance.

c7~~~~~~. A

First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458

j

,

Post <!>ffice Drawer E; Jacksboro, Texas 76458 Phone 940-567-559 I Fax 940-567-5597



t .I
:"fi~:

THE FIRST NATIONAL BANK

~::~~:;
JACKSBORO.TEJ\AS

September 20, 2005

.
Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC chartelr in Utah.
I am skeptical. Their assurances that the oReration will remain narrow ring hollow in the
context of the comRan~'s histo~ and corRorate RhilosoQh~. This is Wal-Marit's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a sitretch to
ccnclude that somev..here dov"n tha road, Vvs!-tIo1art 'Nil! be amending its busines:~ plan tc
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivina them out of business. This is a theory, it is a fact. For E~xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores we,re driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences of those
statistics, and the impact it had on the state of Iowa! Communities recover frorn natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local

.~~'~;~~r
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world coullj do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

tQQ.gy.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
I and commerce, and with good reason. Mixing banking and commerce woultj create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-M;art Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers

to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would prDduce a
dangerous concentration of economic power and resources that would pOSE~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wall-Mart a

couQle of Qennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deQosit insurance.

Sincerely,

~\)~
First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458

!
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Mr. John F. Carter
Regional Director
Fedeial Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Itle.lL'3ssurances that the oReration will remain narrow ring hollow in the
context of the comRan~'s histo[y and corRorate RhilosORh~. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to grow the
company and provide financial services to its customers. It is not much of a ~;tretch to
conciude that somewhere down the road, Wal-Mart will be amending its businesls plan to
allow it to offer a full array of banking services. This must not be allowed to haplpen.

merchants and driving them out of business. This is a theory, it is a fact. For example, .
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores" 42% of
variety stores, 26% of department stores, and 25% of building materials stores WEtre driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's colmpetitors
and denying consumer choice? I think not. Think of the economic consequence~i of those
statistics, and the impact it had on the state of Iowa! Communities recover from natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world coul,d do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

~.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
I and commerce, and with good reason. f\.1ixing banking and commerce woulld create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-M;art Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would pr'Dduce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wall-Mart a
couple of pennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deposit insurance.

Sincerely,

\\,,-.,\\ """'\ \\ C\

~~ l c::::,..L:"-}~~--6 ~
First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe,

, strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its

network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Their assurances that the ogeration will remain narrow ring hollow in the
context of the comgan~'s histo~ and corgorate ghilosogh~. This is Wal-Mar1:'s fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to !~row the
company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, \f\/al-~.~art \f/il! be amending its busines~) plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin~1 them out of business. This is a theory, it is a fact. For E~xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating WaJ-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences of those
statistics, and the impact it had on the state of Iowa! Communities recover frorn natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and s'teal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this na1rion on a

tQQQy.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
, and commerce, and with good reason. Mixing banking and commerce would create

serious conflicts of interest and distort credit decisions. The impartial allocation of credit 0

is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pOSE~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and puilled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couQle of Qennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

deQosit insurance.

Sincerely,

.j)41,,:-(~~:J4::
First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458

t
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Stieet at Eckei Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in its
network of stores would be irreparable harm to my community and my institution, and pose
a severe systemic risk to our nation's economy. .

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in Utah.
I am skeptical. Ihelu;!ssurances that the ogeration will remain narrow ring hollow in the
context of the COmRal1~'S histo~ and corRorate ohilosoohv. This is Wal-Mart's fourth
attempt to get into the banking business. Wal-Mart's CEO says he wants to !~row the
company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wa!-tl.4art ~/i!1 be amending its busines~> plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving them out of business. This is a theory, it is a fact. For E~xample,
when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores, 42% of
variety stores, 26% of department stores, and 25% of building materials stores were driven
out of business. Were Iowa consumers well served by eliminating Wal-Mart's competitors
and denying consumer choice? I think not. Think of the economic consequences of those
statistics, and the impact it had on the state of Iowa! Communities recover fronn natural
disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
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merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world coulld do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

1QQgy.

Congress has reaffirmed our nation's long standing policy against the mixing of banking
I and commerce, and with good reason. Mixing banking and commerce woull::t create

serious conf!icts of interest and dist it credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Miart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pOSE~ severe
systemic risks to our economy. Think what would have happened if Enron owned a bank?
Or Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wall-Mart a
cougle of gennies on each credit and debit transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

degosit insurance.

Sincerely,

J;;;;" -~~I1,4t~.4~:-
First National Bank of Jacksboro
PO Drawer E
Jacksboro TX 76458

!
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